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7KH &RQIHIHQFH YRDUG &ROVXP HU &ROIIGHOFH .QGH p LQFUHDVHG 1Q
2 FVREHUWR XS IRP 1Q 6HSWAP EHU

8 6 FRQWXP HUBFRQILGHQFH UHFRUGHG IKH VWRQJ HVWP RQWK® J DIQ MOQFH

0 DUFK EXWMAMDGLG QRWEUHDN [UHH Rl VKH QDURZ  WDQJ H WMDWKDV

SUHYDI®BIG RYHUVIKH SDWWE R \ HDW/

o &RQWXP HUB DWHWP HOW Rl FXUHQW EXVIQHW FRQGIMRQV WUQHG
SRVMIYH

e 2QDM P RQW P RYIQJ DYHWDI H EDVY KRXVHKRGHW/ DI HG XQGHU
DQG WRVH HDWQIQJ RYHU . UHP DIQHG VIKH P RW\FRQILGHQW

e 7KHSWRSRWRQ Rl FRQVXP HY DQWFISDWQJ D UHFHVWRQ RYHUVIKH QH W

P ROWY GLRSSHG \R LW BZ HWBIYHOMOQFH WH TXHWMRQ Z DV LAV

DV\HG 1Q - X®

o &RQUXP HWEHFDP HP RUH XSEHDWDERXWKH WRFN P DUNHW RI
FRQUXP HWY H SHFWG WRFN SUFHV VR LOFUHDVH RYHUVKH \ HDU DKHDG
VKH KL KHVAUHDGLQI MOQFH WH TXHWRQ Z DV/ILIMDWNHG 1Q

A §2u:pn H2BPSH X ®unH EDVHG RQ FRQWXP HUBDWHWP HQWRI

FXUHQAEXMOHW DQG MERUP DUINHWFRQGIMIRQVEQFUHDVHG E\ SRIQW
R

A On/ p§HSHP : X ®unH EDVHG RQ FRQWXP HUBWKRUMMWP RXVWIRRN

IRULQFRP H EXVIQHW DQG MERU P DUINHWFRQGIMRQU@QFUIHDVHG E\
SRIOW \R Z HODERYH WH W(UHKR@ Rl VKDWX\XD® \J QDY D
UHFHWRQ DKHDG
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5 HALHP HQW, V& D Z RUG VMDWHYRNHV D P I R
H FMAP HOW DQG DQIHW )RU P DQ\ W
HSUHVHOW Z HOHDUDHG  UHD[ DMRQ  %6XW IRU
RWHY UHAHP HQW IHHY G@\H D @RP LQJ
I LODQFLDCFA|

7KH WKWK IV D FRP IRUDE®! UHWHP HOW
IHTXIWHV FDIHXO S@QQIQ] DQG  MDWAI LF
IOYHWP HQW 8 QIRUXQDWO FRP P RQ
P MMSY FDQ HDMO® GHWDIO \RXU ILQDQFIDO
JRDY

+HH DH VRP H Rl VKH P RW FRP P RQ
P IMDNHV SHRS®! P DNH Z KHQ IWFRP HV \R
WHU UHWHP HQW DFFRXQW 8 QGHUMDQGIQ]
WHVH SIMD@Y LV VIKH [ LIAMAMMS VRZ DUG DYRIGLQJ
WKHP

B ybHOU: /p /& ySou b HZuR
uH2uy u HS88 P H
MY HDM VR XQGHUMIQG Z K\ UHWHP HQW
P MAMSY DIH \R FRP P RQ 2 XUQ@HV DUH EXM
MJJAQJ ZRW IDPI® DQG SHURQDO
FRP P IW? HOW \R |IQDQFIDO S@QQIQJ RIWQ
VONHV D EDFNVHDW $GG  WR  WDW WKH
RYHZ KHP IQ] DP RXQW Rl IQIRWP DARQ @
VRP H DFFXUDW \RP H P IMBIDGIQJ @ DQG LW/
QR Z RQGHUP DQ\ SHRS® IHHOBRW

+ HUH DUH WKH ELJ I HAWP DVBINHY SHRS®H P DNH
Z MK WCHIU UHLHP HOWDFFRXQW DFFRLGIQI VR
H SHW DRQJ Z I VROXWRQV DQG \WDVAJ IHV
VR KHG \RX E\SDW IDIXWH RQ WH WRDG VR
UHLHP HQW
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y H§ HBPPHD Y 2uH o P2S58 P HH
ubS2®iu:: THE §y /S oy SHO
&RQMEXVIQJ HQRXJK VR QDU WKH IX®@ P DK
IlRP \RXUHP SRAHUZ RINS@FH N RUMP LOU
S@Q WKRX@ EH D QR EWIQHU 0 RWHP S® HWY/
RIIHUHWHUD  SHUFHQWP DWK RQ WH UMW
SHUFHQWRI FRQUIEXVIRQV RUD ~ SHUFHQWP DVWFK
RQ WH IlWAWW SHUFHQWDQG WWHQ  SHUFHQWRQ
WHQH W SHUFHQWIRUD  SHUFHQWRVBOP DVFK
DFFRWGIQI VR D WXG\ E\ 9DQIXDUG
M HAWHQUD® UHH P RQH\ IRU\ RXU IXWXWH DQG
Z KR FDQ DU XH Z M VKDW

YXWL \ RXU HP SG\ HU GRHVQBVRIIHU D P DK
GRQBV GW VKDW WRS \RX IWRP  IQYHAQI \D\V
6WSKDQH * HONIQ D FHUAILHG 1LQDQFLDOS@QQHU
DQG RZQHU RI 0\ )LQDQFIDO 3@QQHU //& 1Q
%RRNOQ 1 HZ <RWN

$ WU D@ QRWD®@HP S® HWY RIIHUD FRP SDQ\
P DWK ,Q IDFWD WKILG Rl SUYDWA FLYLADQ Z RUINHWY/

SHUFHQW 1Q GLGQBVKDYH DFFHW VR DQ\
HP S®\ HU GHILQHG FRQWEXWRQ S@Q VXFK DV D
N RU F E DFFRWGIQI WR WKH %XUHDX RI

/ DERUG VIVMAFY

BRX QHHG VR \DYH IRU UHAWHP HQW Z KHVKHU
WHHE D P DIWK RU QRVE VD\V * HONQ DKH
DXVRP DWIG QDW(WH Rl JRIQJ WDLIKWIWRP \ RXU
SD\FKHFN VR \ RXU VHBIFWG LQYHWR HQW LV DQ
P SRUBQWHDWUHE

(YHQ L \RXUFRP SDQ\ RIIHY D P DK IWRIWQ
RQD® DP RXQW VR DERXW WR  SHUFHQW 0 RW
ILQDQFIDO H SHW WHFRP P HQG \DYIQU R
SHUFHQW Rl \RXU \D@U IRU WHWHP HQW ‘R
FRQUWEXWQJ RQO HQRXJK VR JHWWKH P DVFK P D\
FDXVH \ RX VR I D@VKRUARI \ RXUBRQJ VP \DYIQJ'V
JRDY
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Y 2>DPo P258§ P HP H®oo PZub o P2AA:
M HDV VR QHI BIFWL RXUVDYIQUIV Z KHQ UHWHP HQW
IV GHFDGHV DZ D\ 2 WHUILQDQFLIDOSURUMHY @ VXFK
DVEX\IQJ DKRP HRUSD\ IQJ RIl GHEW@ RIMQ VIINH
SURUW R M¥ HDM VR SXWRII FROQWEXWRQV XQWO
WU

YXWZ KHQ @WAUHYHQUXD@ DUIYHV P DQ\ SHRS®
SDQIF DWWKHU ®Z  UHWHP HOWDFFRXQWE DDQFHV
D\ V* HONIQ

DKH ZIQG XS NFNQJ WHP VHOHV WDWWH\
GIGOB\SD. P RUH DIWIQMRQ VR Z KDWZ DV JRIQJ RQ
RUVHHN DGYIFH HDU® RQ VR KHS WHP DFFXP XOW
D ELJJ HUQHWHI J EVKH D\ V

' HD\ IQJ FRQWIEXVIRQV FDQ GUDP DWFD® P SDFW
\RXU IXWWH 1LQDQFIDOZ HOEHIQJ) 7KH SRZ HU RI
FRP SRXQG IQWAUHVWIV D EHDXWXOWIQI EXWIW
QHHGVMWP HVR Z RINIWP DJIF 7KH HDUIHU\ RX WIBLW
IQYHMQJ WHP RIHWP H\ RXUP RQH KDVVR JURZ
* HONIQ UHFRP P HQGV IQFUHDMQJ \ RXU UHWHP HQW
FROMEXVWRQVE\ W  SHUFHQA\DQQXDM XQMO\ RX
KIWWH 56 P OJIP XP 7KDWFDS IQFUHDVHV HDFK
\HDU IRU IQ@MRQ DQG IQ WH P D IP XP
FROMEXWRQ TP IWIRUD N LV D \HDU
Z IM DQ DGGIVRQDO FDWK XS FROWMEXWRQ
IRUKRWH  DQG RGHU

% WDWQJ WP DOIQ \RXU V WHQ JUDGXD®
EXP SIQ) XS FROMEXWRQV DV \RXU \DDUY
IQFUHDVHV 1Q \RXU V DQG  V \RX FDQ DYRIG
XQSGDVDQWXISIMAVIQ\RXU Vv
,GHQWI\ IQJ D \VDYIQI V VI HWGXUQJ \ RXUZ RUINIQJ
\ HDLY/ LV DOR KHSIXOWVD\V 6FRWM2 HW D &) 3 DQG
SUQFISDO DW &DKI® ) LQDQFIDO $ GYDNRWY 1Q ( GIQD

0 LOOHVRW ( QDMOQJI SRIHWMRQDOKHS 1V DQRWHU
\P DWP RYH

Xhu:HBDH SPP2u:: hud

<RXUDJH S@\V D P DVRU R®I 1Q GHWP 1QIQJ WH

DSSWRSUDWM GIYHO RI UMN IRU \RXU IQYHWR HQW
SRWRIR 3HRS®! IQYHWMQJ) 1Q WHU__ VDQG__ V
KDYH D GRQJ HU IQYHWP HQWKRU] RQ Z KIFK DARZ V
WHP VR Z HDWHU P DUNHWIXFWDMRQV 7KH  FDQ

DIRG VR EH PRH DIJBHHWMYH ZIW WHU
IQYHWR HQW BDQIQI KHDYI® VRZ DUG WRFNV Z KIFK

KIWRUED@® KDYH QHWMG KLJ KHU UMDV RYHU WH
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%XWDV \ RX DSSURDFK UHAHP HQW \ RXU SRWARIR
VKRX@ JHQHD® \KUW VR P RUH  FRQVHYDWYH
QMR HQW ) I[HG IQFRP H 1QYHWR HOW @\H
ERQGV DQG FHWIFDWAV R GHSRMWZ KIFK J HOHUD®D
RIIHU WWMDGIHU UMWV EHFRP H D ELJJHU SDWRI
\ RXUSRWRAR 7KLV IV EHFDXVH \ RX KDYH G\W WP H
R UFRYHUILRP RWHV DQG SUMVHIQI \ RXU QHW
HJJ EHFRP HVD SURUW

BEXRX GROB\Z DQWR Wi VR S@ FDWK XS E\ EHQJ
P RUH DJ J UAMYHO LQYHWMG Z KHQ\ RXEBH 1Q VSIWQJ
GIMBQFH IURP ®DYIQJ WH Z RINRUFHE* HONIQ \D\V
BRX FRXG IQDGYHWOWD XQGHP IQH \RXU
UMUHP HOMDMQIV 1Q WH HYHQWR! D SUIRBQIHG
P DUNHWGRZ QWIDE

$ QRWHUSIMDD@LY DWXP 1QJ) WH JRRG WP HV Z L@
OWIRWHYHU 0 D\EH \ RXBH HOWR\ HG J UHDWUHW(LDV
ILRP \ RXUWRFN KHDYi SRWARIR RYHUWH OW
\ HDLY 7KDV IDQUDVAE @ EXWVE VADIP SRUBQUR
GLYHW\ D\ V2 HWK

BHRS®! Z KRBH P DGH ELJ P RQH\ GXUQJ ERRP
\HDUR\ FGV P D\ WMEN Z M. YROWB! SRMRIRY WHQ
EH Z KISVDZ HG E\ D GRZ QWD DQG WH QHHG R
SXO@RXWIXQGV IRUUHWHP HOWDYQI H SHOHVEKH
\D\V

) RUWRWH Z KRBH IDIQ EHKIQG RQ UMUHP HQW
\DYIQIV  IQFUHDMQJ  FROQWEXWRQV DV P XFK DV
SRME® ZKI®I VWD P DQMQQ] D EDDQFHG
SRWRIR DSSWRSUDM IRU \RXU DIH IV D JRRG
DSSIRDFK VR VBNH DFFRGIQJ VR H SHW
&RQUXGMY Z WK D IIQDQFIDODGYMRU FDQ KHS \ RX
GHYHRS D SHYRQDOHG S@Q VR P D IP JH \RXU
\DYIQJ VSRWIQUDCY. IKRXVWBNLQJ XQQHFHWOL UMV

,2Ph:HPDH § :pu2hSHhpd

2 QWH I@8 MGH LQYHWAQJ VRR FRQVHYDWYH® Z KHQ
\RXBH \RXQJ FDQ DOR SXW \RXU UMIHP HOW
DFFRXQW DW UMN  6VRFNV KMRUED@ RXVBHURUP
ERQGVRYHUWH ®RQJ WAP 6R L1 \ RX DYRIG WRFNVIQ
IDYRU Rl \DIHU EXW &Z HU\ IHBIQJ  LQYHWR HQW
GXUQI \RXU ZRWQJ \HDW/ \RXBH SRWQWD®
P MQI RXWRQ XEWBQOWDQ) LRZ WK RSSRUMQEN
$GGMRQD® D FROVHIYDWH LOYHWR HQW\ADMI\
P D QRWI HOHUDW \XI I LELHQWUHWLOV VR P HHW RXU
®Q WP 1IODQFIDOJRDY \D\V -RH &RQUR D &) 3
DQG RZ QHUDWA DURLG 5 HWLHP HQWS @QQHWY 1Q 9%4HO
$WUO0 DN DQG

1, yAY CO( ,y §8.A

§ JOA



y, BOw 02 AAAA

.,y AX¥ CO(

nS§o | Hn ®thp2 BESH
5HOIQ) VRGI® RQ WDGIMRQDO,5$VRU NV FDQ
®DG VR D KHW V[ ELOIQ UHHWHP HQW:  KILBI WKHWH
DFFRXQW RITHUJ UHDWXS |URQUWE EUHDNV RUGLQDY
IQFRP H V[ UWDWAV RQ Z IWGWDZ D& FDQ VNH D EIWM
RXVRI \ RXUQHVWHI J @WURQ

RVWIRON HOWUUHWHP HQWZ IW D EX®I RI WKHIU
DWHW IQ FRP SDQ\ SWH V[ DFFRXQW BDYIQ) QMBI
WRRP IRUMZ] SOQQIQJ EVD\V &RQUR\ DV EHWWR
\SUIHDG P RQH DIRXQG WR VIJ DE®I DQG 5RW
DFFRXQW |Q DGGIMRQ VR SUH Vi NVDQG ,5$VE
$ 5RW ,5$ RU 5RW N RIHY W IUH
Z WGWZ DV 1Q UHWHP HQWZ KIFK FDQ EH D JDP H
FKDQIHU $ FRP EIQDMRQ RI WDGIMRQDODQG 5 RW(
DFFRXQW FDQ SWRYIGH WRP H P XFK QHHGHG
|G IEIOV DQG KHG P DQDIH \RXUW EXWGHQ 1Q
UHWHP HQW

$ 5RW ,5$ DOR DYRIGV D P DNRU GRZ QUGH Rl
WDGIMRQDO UHWHP HQW DFFRXQW @ WHTXILHG
P IQIP XP GIMMEXMRQV 50 ' V @Z KIFK EHJIQ DW
DUH WLV EDMFD@® WH ,56 IRFIQJ SHRS®! WR
ZIWGWDZ P ROH IRP WRWH DFFRXQW HYHQ Ll

WH GROB\OHHG RUZ DQWR

y H@Shp B S8uS2@R P PH  : HSHIDO
+DYIQU D Z HOGHIQHG S@Q IRU Z IWGUDZ IQJ
P RQH\ ILRP \ RXUUHWHP HQWDFFRXQW LV FUXFIDO
: IMKRXWD VADWAT\ \ RX UMN RXVIYIQU \ RXUVDYIQU V
: 1@DP V \D\V KHR/ P HWZ IM P DQ\  FAHQW Z KR
DUHOBVVXUH Z KHIH VR WBW Z KHQ IWFRP HV R
FUHDWQJ D UAWHP HQWZ IMKGUDZ DOWADAD\
0 HHWZ IW D |1IQDQFIDODGYMRU DQG DWIQJ WH
IRQRZ 1QJ TXHWMRQV
o : KIFK DFFRXQW WKRX@ , GUIDZ ILRP DQG IQ
Z KDWDP RXQW'
e +RZ GR, FRQWRCP \ Wi EI@
o : KDWGR, GRGXUQJ DGRZ QP DUNHW
e +RZ GRHVIQI@MRQ HURGH SXUFKDMQJ SRZ HU
e : KIFK DFFRXQW DWH P RUH DGYDQVIJ HRXV R
®DYH EHKIQG VR BRYHG RQHV'

: KHQ GHYH&SIQJ \ RXUGIMMEXVIRQ S@Q FROVGHU
IDFVRY VXFK DV \ RXU H SHFWIG H SHOWHV 6RFIDO
6 HFXUW EHOHIIW DQG 50 ' V 7KHUH DUH QXP HUIRXV

WSHV R ZIMGWDZ DO VWADWILHY RXW WHUH
IOFXGIQ) WH  SHUFHOW X®I DQG WH EXFNHW
DSSWRDFK  ZKIFK  IQYROHV GIMGIQJ)  \RXU

UMLHP HOQWADYIQIV LOVR GLLIHIHQWSRW IRU VKRWY
P HGIXP DQG ®QJ VAP H SHOHV
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[ 2uH2uy p H
5 HAHP HQWY P RUH WDQ MVADFFXP X@MQJ D QHW
HIJ @ W D P DU @H WDQMMRQ 0 DQ\ SHRS®
RYHUERRRN WH SW FKRERJ LFDOFK DABIQI HV WDWFRP H
ZIW GDVMIQY WH ZRWRWFH DQG D UHIXOQU
SD\FKHFEN EHKIQG

D\ RX VINH VRP HRQH Z KR VSHQWIKH @W  \ HDLY
UHFHYIQJ D FKHFN RQ W(H WDQG W R HDFK
P ROW DQG WDV VXGGHQ® KXWRII RYHUQLI KWIW
FDQ FUHDWI DEIMRI DP HQWAFUMVEVD V:  1@DP V
( YHQ UL \ RX KDYHP RUH WDQ HQRXJ K \DYIQJ V IWFDQ
EH FKD@IQIIQ) VR HSTFDW WH FROUMMOQR\ DQG
VHFXUW R D WMDG\ SD\FKHFN 6RFIDO 6HFXUW
EHQHIW DQG DQQXMHV Z KHQ DSSURSUDWM FDQ
P D\H XS IRUSDWRI WDWP WIQJ HBP HQW
YXW  1EDP VKDV DQRWHUMROMRQ VR KHS VRRQ R
EH UHWHHVDYRIG SD\ FKHFN SDUDOMY

BRP HWIQJ DV MP S®I DV D FDW P DQDIHP HQW
DFFRXQWW.DWDXVRP DAEFD@® GHSRMW Z KDWWH
QHHG IQR WHU EDQN DFFRXQW P RQWO® GRHV
Z RQGHY VR UHP RYH DQY IHW DQG |HDUGXUQJ WDW
WDQMMRQ SHURGEVD\ V:  I@DP V

HHYy @

6DMQJ IRU UHMHP HQW FDQ EH FRP S®f EXW
XQGHWMEQGIQJ FRP P RQ SIMD@ IV D JRRG Z D\ \R
DHW XJO® XSWH OWU % WBWQ) HDWD
GIYHMIN Q)  IQYHWP HOW DQG  FUDAQ D
FRP SUKHOMYH S@Q \RX FDQ IQFUHDVH \RXU
FKDQFHV Rl D FRP IRWEE®!I UMUHP HQW <RX FDQ
WUV VENQ)  SURDFWYH MSV \RGD. VR HGXFDWM
\ RXWHD DERXWUHWHP HOWS@QQIQ) DQG FRMGHU
\SHDNLQJ Z I D ILQDQFIDCDGYMWRUVR KHS \ RX P DS
RXWD SHYRQDA HG SOQ BIRWHG R \ RXU\SHFLIE
QHHGV
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